RESOLUTION NO. 134

RESOLUTION OF THE MAYOR AND COUNCIL OF THE TOWN OF SAN LUIS, ARIZONA, AUTHORIZING
THE FORMATION OF THE INDUSTRIAL DEVELOPMENT AUTHORITY OF THE TOWN OF SAN LUIS,
ARIZONA AND DECLARING AN EMERGENCY.

WHEREAS, the Mayor and Council of the Town of San Luls, Arizona (the "Town'), have
received and duly considered the application, a copy of which is annexed hereto as
Exhibit A, of Frances Molina, Hilda Leon, and Gil Hernandez, each a duly qualified
elector of the Town, which application is dated May 13, 1987, and was filed with

the Town in accordance with Title 35, Chapter 5, Arizona Revised Statutes, as amended
(the "Act"), for permission to incorporate an industrial development corporation for
the Town to be known as "The Industrial Development Authority of the Town of San Luis,
Arizona" (the "Corporation'); and

WHEREAS, the purpose of the Corporation shall be to carry out the purposes of the Act,
to promote industry and develop trade in the greater Sam Luis, Arizona area, to stimu-
late and encourage the production, development and use of agricultural products and
natural resources, to assist, financially and otherwise, in the rehabilitation, expan-
sion and development of all kinds of businesses and industries which will promote and
assure job opportunities, to promote the comstruction, improvement and equipping of
residential real property for dwelling units and to promote and assure an lmproved
standard of living and an Increase in prosperity and health; and

WHEREAS, the Mayor and Council of the Town have determined that it is wise, expedient,
advisable and in the public interest of the Town that the application be approved and
the persons making said application be authorized to proceed with the incorporation of
the Corporation as prescribed by the Act;

NOW, THEREFORE, BE IT RESOLVED that the application of Frances Molina, Hilda Leon, and
Gil Hernandez for permission to incorporate an industrial development corporation for
the Town, to be known as "The Industrial Development Authority of the Town of San Luis,
Arizona" be and it is hereby approved and said Frances Molina, Hilda Leon and Gii Her-
nandez be, and they hereby are authorized to proceed with the incorporation of said
Corporation as prescribed in Title 35, Chapter 5, Arizona Revised Statutes, as amended;
and

BE IT FURTHER RESOLVED that the form of Articles of Incorporation of the Corperation
annexed hereto as Exhibit B be and they hereby are approved; and

BE IT FURTHER RESOLVED that the following persomns, each of whom is a duly qualified
elector of the Town, are hereby elected to serve as the initial board of directors of
The Industrial Development Authority of the Town of San Luis, Arizona for terms set
out opposite their names:

NAME TERM EXPIRES
Gil R. ‘Hernandez 1989
Hilda M. Leon 1991

Frances 0..Molina 1993



